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Font Corporation

Investments and Expansions in Europe

Natural Hydrogen in the European Union

Delivering Europe’s first natural hydrogen project in Spain

and building capacities in the field across the EU

Carmen Font, CEO Font Corporation



Font Corporation o
1. About Us . Your Partner in Europe

Font Corporation leads Investments and
Expansions in Europe accelerating the
implementation and scaling up of your
', business in the European Union.
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2.2 International Trade

(

European market entry and scale ups

European and International Partnerships

Business Expansions for Deep Tech

International Business Network

Brokerage

Advisory and Management
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Energy Technology ICT Healthcare & Biotech
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Automotive Logistics Aerospace
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Font Corporation achieved the milestone of €2.4 million European
Funding for RAVEN SR lberia

Implementation of the Steam/C02 Reforming technology producing
hydrogen in Spain and scaling up in the European Union
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5. Success Cases International

Energy Agency

International Energy Agency — Technology Collaboration Programme

Task 49 - Natural Hydrogen



https://www.ieahydrogen.org/
https://www.ieahydrogen.org/
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Font 4. Success Cases

L Font Corp leads the production of natural hydrogen

in EuropeEurope’s first natural hydrogen production

site

Appraisal well to be drilled in Q4 2024-Q1 2025 (€14m investment)

The production phase will start being implemented in 2026 involving €900m
investment and it will be operational in 2029. The production of helium a resource
considered as “critical raw material” in the EU is also expected.

The project was declared “Investment of Regional Interest” by the Government of
Aragon in May 2023. Font Corporation is driving change in the Spanish legislation and
shaping the future of clean energy in Europe. We are scaling up in Poland, Hungary
and Germany.
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A CLEAN ENERGY REVOLUTION

Natural hydrogen:

5. Natural Hydrogen
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Global Hydrogen
Review 2023

o Generated continuously by the Earth and can form large accumulations
» USGS forecasts provide for hundreds of years of human use

w
International
Energy Agency

o Lowest CO; source of hydrogen
» 50 times lower than grey hydrogen

o Developed using existing technology .
» Dirilling and processing facilities from geothermal and natural gas industries :
Table 3.1 Selected developments for natural hydrogen production

o Lowest cost source of hydrogen
» Break-even cost <€1/kg (green hydrogen €4-€10/kg)

Country Location Developers Status

Gold Hydrogen E;léllsr‘g permit granted. Exploration from Ociober

Australia forke peninsula

o Produced 24/7 and requires no storage

> No intermittency, utilises 100% of capacity (wind turbines use one-third) fusisia - ByrPennsis RIEX Pt grent=d.
Australia Amadeus Basin Sanios Crilling wells to evaluate resource.
= Erance Lormaine basin L:a Fran.gise Appligaﬁun ﬂ_:r exclusive mining exploration
o Lowest footprint of any source of hydrogen _ — perme submies. _
_ 0 E 2 Mali Bourakebougou Hydroma Operational since 2012, demonstration.
» One well provides energy equivalent of 150 wind turbines , _ o ,
Spain Pyrenees Helios Aragon Crilling permit granted. Exploration from 2024.

Desert Mountain
Energy

» No water required (green hydrogen uses 9 litres for every kg)

United States Arizona

Application for exploration pemit submitted®.
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Hydrogen storage in natural hydrogen reservoirs

o A green hydrogen economy requires significant
underground storage at multiple sites

“Widespread adoption of hydrogen in Australia as an energy
o The natural gas economy in Spain has required a carrier will require storage options to buffer the fluctuations

storage capucity (in depleted reservoirs) of 35TWh in supply and demand, both for domestic use and for export.
Once the scale of storage at a site exceeds tens of tonnes,

underground hydrogen storage is the preferred option for

o The Monzdn Field can be part of the solution. Once s

the reservoir is depleted it can be used as a low-
cost, proven storage site for green hydrogen at
annual rates of ¢.55 million kg

o Storage solutions for green hydrogen are lagging g"gergmt_md storage of
well behind the progress which is being made on Ll et
electrolysers

Mapping out the options

for Australia

Dediverable 5. Final Summary Report

o Llegislation is required to promote investment.
Australian States (South Australia and NSW) have
recently included hydrogen storage and natural
hydrogen production in their Hydrocarbon or Mining
Acts
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Figure 7: Active geologic hydrogen exploration projects
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Source: BloombergNEF. Note: This is not an exhaustive list of projects.
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The hydrogen in the Monzdn Field was discovered in the 1960's in @
well exploring for hydrocarbons. The high-quality sandstone
reservoir, at a depth of 3,500m, was gas saturated and flowed
naturally to surface where 100% hydrogen was recorded

The field was regarded as a geological curiosity until, almost 60
years later, it is the site of Europe’s first natural hydrogen project
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8. Natural Hydrogen in Aragon, Spain

Doszier

Natural hydrogen in the Monzon-1 well, Ebro basin, northern Spain

Ehein

introduction

Sioxly years aps, Spain was amid e energy orbsis
Totally relant ugon imported ol and with Imited in-ooun-
bry allemativis an aggnetsive Campaign of hydnacarbon
exaploration diillng was inftiated threughout the counbry.
Between 1354 and vphy the finances of its sational ol
compasy veere borhAesed; iale of the an diilling equip-
maent was purchased and kogether with several inlema.
Bioral purtesrs sl wells wene diilled, One of the
prospective areas chosen forexploration drilling was the
Eben Basin Jed the assodited South Pysiasan (nathilli
lacated in the northern part of the provinceof &ragdn.
was hese on March 77, 1963, that Empresa Maciceal de
Petidleos de Aragon ["INPREAT] spudded (ke Monpdn-t
enploration well The well drlled fo atotal degth {707 of
FTig envehiek Bl ground level [mAGLT) Sod encounte-
red shows of methane in fractured Infra-Liassk carbo

i which upon dell-shem besting Lilad be flow o com-
marcial rabes. Consaguently, the well was plugged sed
abandoned as an exploration dry hobe. Imporiantly, the
weell also encountesed shaws of hydrogen at two levels

UHYDROGENE : ORIGINE, HABITAT ET EXPLOBATION

tophier Athioron’, Cheisfopher Malchetle-Downes end Sendro Gorcia-Curiel

The desper of the bwo, within 1he Triassic Bunter Sand-
shanes, wint sgrificant enough 1o be ipecifically high-
hghted in the Fimal veell peport. In vl ypdeogen v of
iy et But Tisd forwand bo bodiny s this “dry hole™
in Arapdn could be a bey component in the lagest enes-
By baevition the world has ever ween

Location, geological
and structural setting

Thins Mawinin-4 vl wark deilled fist & few kilometne
southeast of the town of Monzén in Huesca peowince,
Acgiin, Spain (Fig. o) Ceologically, it is hocaind ad the juo-
taposition of the Southem Pyrenean Theust Belt and khe
Eben Bartin, o the south of the Pyrenean Moustaies (Fig
o and Munar hagal) # les immediadely south of 5 sall-
cored =trizsgalars rone of deformation known as the
Barbusite Asticling [Fig 1] The scetherrmast thiust sheels
of the South Pyrenean deformation belt be a fow ko
rlres ko The Aerthesin of the well along the sk
flank of the Barbastro Anticline (Fg. 7). Thewell penetra-

Figunt L Loxisteiet el petiogecl Srtony o Folkin Ao Engeimsnicn 5L pesrll (el ftpgon] v e Moo ¢ il Bisr e 34 imiert Sifuer diocsles
nangtion:

kcabion of eve of rturet Rydropes

ki 1 1 M Py nanss By S o 8, 1

 Pivkon dagon Mir Limibrd, liagaposrsHriion Arsgre Exploroniée 1.0, i, Spaie

(antupass o 21T
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ASSET OVERVIEW

1 3500m
]'1 m reservoir
tonnes depth
recoverable
reserves

6

additional
mapped
prospects

300km

high-quality
seismic data 1m0/0
hydrogen

recorded in
Monzon-Twell

Font 8. Natural Hydrogen in Aragon, Spain

Proven natural hydrogen discovery

« Barbastro and Monzo6n exploration permits (60,200 hectares)

« Natural hydrogen discovered in Monzon-1 well in 1963

« 100% hydrogen recorded at surface with no hydrocarbons

« Geochemical survey confirmed high levels of hydrogen and helium
+ Monzodn Field defined by modern seismic and thick salt provides seal
« 1Imillion tonnes reserves with 5-10m tonnes additional prospectivity

| Location of permits within Spain I

Bordeaux / Helium Conceniration (ppm]
" A41-537
Bay of
Biscaay &l O 538-548
3 547570 jsuBers)
O 571 - 642 (exinemes)
Bilbac Hydragen Concentration (ppm)
A 1-37
Mouritains - . 28.34
& 3980 jouthers)
Viga 1 @ o1 - 578 exremen)
@ Non-anomalous Samples
Ll
quh Barbastre and Monzon
Soil Gas Survey
Madrie [Paz]
Atlantic *
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niag varors HELIOS

Helios Aragon Pte Ltd - Confidential




6. Natural Hydrogen in Aragon, Spain
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OUR VISION

Deliver Europe’s first natural hydrogen project in Aragon and expand activities across the EU
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COST EMISSIONS INFRASTRUCTURE JOB CREATION

Produce natural GHG emissions £E300-800m investment 300+ direct
hydrogenat <€0. /5h/kg ~30 gCO2e/kWh in Aragon 1500+ indirect
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8. Natural Hydrogen in Aragon, Spain

FOUR PHASES OF COMMERCIALISATION

Elements in place for a successful project, with development legislation expected

INCEPTION FERSIBILITY DEVELOPMENT PRODUCTION
2020-22 2023-24 2025-28 2029+

Seismic interpretation Environmental assessment Design, funding, development Production of hydrogen and
and well approval partners helium

Satellite investigations
Drilling of appraisal well Offtake agreements Develop adjacent fields

Map the resource volume e e S e e e
Confirmation of reserve size I Natural hydrogen legislation I Storage of locally produced

: Construction
| France has taken the lead in the EU,
I having modified the Mining Code in
I 2022 to include natural hydrogen

Geochemical soil gas survey / S [P I T SR S ) | green hydrogen
Final investment decision
P N EE S EEE B S B S S S S S . . . . I
|
|




tHydrogeninsight

Production

Japanese industrial giants invest in
Bill Gates-backed natural hydrogen
start-up

Osaka Gas and Mitsubishi Heavy Industries agree to take equity stakes in Koloma

MITSUBISHI

. HEAVY INDUSTRIES

Accelerating the Energy Transition to Meet
Critical 2040 Decarbonization Targets

A

X X
¥ x
X X

9. Latest Investments in Natural H2 worldwide Xy X

Innova tion

Bill Gates-backed natural hydrogen
explorer Koloma raises nearly a
quarter of a billion dollars in private
finance

Cash pours in after Denver firm awarded $900,000 from US government to artificially
stimulate deposits of natural H2

Fortescue Invests $21.9 Million to Acquire
Strategic Interest in HyTerra

29 August 2024

“An investment by Fortescue is a testimony to the hard work and delivery performance of the HyTerra team, the diverse geological plays available
within our Nemaha project leases and our global growth opportunities in the pipeline.” — Executive Director, Benjamin Mee

Many media outlets including Small Caps, Fuel Cell Works, Hydrogen insight, Market Open and Just Stocks have covered our announcement of a
potential cornerstone investment to fund exploration at the Nemaha Project by Fortescue Future Industries Technologies (FFIT).
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The overall objective of the I3 Strand 2b is to build capacity in less developed
regions to develop and strengthen their regional innovation ecosystems and value
chains through coordinated and interlinked investments in several regions.

Capacity Building Strand 2b (13-2023-Cap2b)
The available call budget for each of the two cut-off dates
in 2024 is €13 M

- Engaged Region
Project Partner

O Project Leader

Deadline date
14 November 2024, 17:00 CET

Scope:

The Interregional Innovation Investments Instrument (I3)
creates linkages for interregional collaboration bringing
together actors from different EU regions investing in
joint innovation projects along S3 priorities and close to
the market.
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Carmen Font, CEO Shengchun Yu, Senior Project Manager
Font Corporation Font Corporation
carmenfont@fontcorporation.com shengchunyu@fontcorporation.com
Mb: +34 619 811 822 Mb: +34 661 850 914

Paseo de la Castellana, 18, WTCZ, Maria Zambrano 31,
7th Floor, 28046 West Tower, 15th Floor, 50018
Madrid, Spain Zaragoza, Spain

T: +34 917 942 627 T: +34 976 011 419
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